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The Members,
GREEN MOUNTAIN CITY DEVELOPERPRIVATE LIMITED

Report on theAudit of the Financial Statements

Dpinfon

We have audited the accompanying financlal statements of Green Mountain City Developer Private
Lirmfted, {“the Company™), which comprise the Balance Sheet as at 31"March, 2021 and the Statement
of Profit and Loss for the year then ended, and notes to financial statements including a summary of
the significant accounting policies and other explanatory information (herein after referred to as “the

financial statements").

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {"the Act™)
in the manner 5o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31%March, 2021, thelossfor

the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Act. Our responsibilities under these Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl} tegether with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Actand the Rules made
thereunder, and we have fulfilled our other ethical respensibilities in accordance with these
reguirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for cur audit opinion on the financial statements. '

Infarmation other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion ard Analysis,

Board's Report including Annexwre to Board's Report, Business Responsibilily Report, Corporate
Gavernance and Shareholder’s Information, but does not include the financial staterments and the

auditor’s report thereon.

Our opinion on the financial statement does not cover the other information and we do not express
any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility @ to read the other

information and, in dolng so, consider whether the other information is materially inconsistent with
the financlal statements or our knowledge obtained during the course of our audit or othereise

appears to be materially misstated.

If, hased on the wark we have perfarmed, we conclude that there is & material misstatement of this
ather information; we are required to report that fact, We have nothing to report in this regard.
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Responsibility of Management for Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 13445} of Actwith
respect to the preparation of these financialstatements that give a true and fair view of thefinancial
position and financial performancethe Company In accordance with the accounting principles
generally accepted in indla including the accounting standards specified under section 133 of the Act,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provislons of the Act for safeguarding the assets of the Company and fer preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in preparing the financial statements, management i3 responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters ralated to going concern and wsing
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to da so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is nat a guarantes
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the ecanomic decisions of wers taken
on the basis of these financial statements.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticlsm throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for ane resulting
from errar, as fraud may involve collusion, forgery, intenticnal omissions, misrepresentations,
or the override of intemal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the clrcumstances. Under section 143(3}{i) of the
Companies Act, 2013, we are also responsible for expressing our opinfon on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abilicy to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures In the financial statements
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or, if such disclosures are inadequate, to modify our opinfon, Our conclusions are based an the
sudit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as & going concern,

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achleves fair presentation.

Materality is the magnitude of misstatements in the financial statement, Individually or in aggregate,
makes it probable that the economic decision of reasonable knowledgeable user of the financial
statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
Flanning the scope of our audit work and in evaluating the results of our work; and, (i) to evaluate
the effect of any Identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter (if any)

The Management has made an assessment of the impact of COVID 19 pandemic on fts basiness operations
and has concluded that no material adjustment is presently required. (Refer Note Mo. 25 of the Notes to
Financlal Statement).

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order'), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act. On the
basis of explanation given and records available before us, the Order is not applicable on the
Company.

1. As required bySection143(3) of the Act, we report that:

2. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. in our opinion,proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

€. the Balance Sheet andtheStatement of Profit and Lossdealt with by this Report are in
agreement with the booksof account:

d. In our opinion, the aforesaid financial statements comply with the accounting standards

Eclfledmders-ecthn 133 of the Act,read with Rule 7 of the Companies {Accounts) Rules,
4

2. On the basis of the written representations recelved from the directors as on 31" March, 2021
taken on record by the Board of Directors, none of the directors Is disqualified as on 31%
March, 2021 from being appointed as a director j _ Section 164 (2) of the Act.
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f. with respect to the other matters to be inclixded in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L The Company does not have any pending litigations which would impact its financial
position,

#. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

M. The Company i not required to transfer any amount to the Investor Education and
Protection Fund.

For ¥. M. PUROHIT & CO.
Chartered Accountants
Firm’s Registration No, 304040E

S 8,

SLIGATA GAMGULY
Partner
Mo, 065153
LDiM: 21065153AAAAT1490

m of September, 2021
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12, HOLIMNG NO-N/16S, 2D, SUKANTA PALLY-WEST DHANDABAG, WARD NO-16, DURGAPUR-
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Balance Sheet as at 31st March, 2021
enkirs Note N 31st March 2021 | 315t March 2020
AND LIABILITIES
p 100,000.00
3 (784.530.40) .
Liahilities
Lomg Term Liobilities 4 3,758,000.00
5 SO, 200.00 -
E — =
T I 3.mﬂ'ﬂ' —
Total Jiﬂ-ﬂ,'i'ﬁﬁ.ﬁﬂ_. =
ASLElE
TS
(i) Tangible assots B 30,622.00 -
(i} Int=npible aszedn - =
(i} Capital work-in-progress .
(i) Intangible assets under development <z
Tax Asset * .
Ron- Current 4 ssets : -
masets
g 1,050,000, 00 -
Trads Receivahley L -
Invesiory 14 z g
and cash squivalenis 1 G049, 134.60 -
loans and advinces 12 - .
Current Assets 13 1,905 000,00 -
Accounting Policies & Nobes on Accounts | to 31
Tatal }.ESHIHE-.-EEI 3
Thmyingunmar:mint&pﬂpmnfdnﬁmmm
As per our report of even date
For ¥. N. Purohit & Co,
Chertered Accoumors

!(r Regturation Number: 304040E

mﬁw

Partrer

Membership Number: 065153
UDIN: 21065153 AAAAIT1490
Flace: Durgapur

Diate: 03092021




0 YELOF TE
s LITnl g
12, HOLDING NO-N/165, 1D, SUKANTA PALLY-WEST DHANDABAG, WARD NO-16, DURGAFPUR- 71 3103,
FASCHIM BARDHAMAN
SuteannIFrnﬂt-ldlmfnrlh]y_rmd A&t March 2021

Marc § March 2030
Particulurs Note No (—2iutMarch 2031 | iy March 080

T Revenue from operations 13 * -
1L (ke Iscome - -

1L Total Revenwe {1 +11) = =

¥, Expenses.
Expenses for Consiruction 6 = 4
Coat of Materlals Consumed
Materinls Reloting To Constrisction Expenses .
Changes 6 lnvemories of Finished Goods
Wark-In-Progress asd Stock in Trade 17 .
Emploves benefit expense E 4, 130,00
Adminisirative Expenses 149 TT0AD0, 4
Auditors Remuneration 20 & a0, (ol
Financial costs el | - -
Depreciation and amartizaiion expense - =
{kher expenses =

IV, Total Expenses T84,530.40 -

V. Prafii before exceptional and extranrdinary Ivems and tax (HE-T¥) (T84, 530,400 5
V1. Exceptional fems

VIL. Prafis before extraordinary Bems and e (V - W) (TR 530.40) .
VL Extraondenary Henms 2

1%, Profit before tax (V11 - VIII) ;334,5.11::4{!1

X, Tox expeni:
{ 1y Current tax
(2} Defierred 1ox i

X1. Prislin Loss) feom the period from continuing opsmtions (VYT {TH4,530.40) ¥

{1 ix fatter to coleulae i dils fasldan FY - X - XTIV )
X11. ProfiviLoss) from discontinuing operations = i
XML Tox expenss of discontinalng operations -

XV, Profit{Loss) from Discontiniling operations [ XI1 - XIIT)

XV, Profv{Loss) for the period (X1 + XIV) (7H4, 53040} :

XV1. Eamning per equity share:
{1} Bagie MN.A LA
(2] Diluted N.A NA

Significant Accounting Policies & Notes on Accoanis 11 31

The sccompanying motes are an integral part of the financial stabemenis,

As per our repart of even date

For ¥. M. Purohit & Cn.

Chariered Avconntants

Fir ; Number; 34040E

3. i
(SUGATA GARGUL

Pariner

Membership Mumber: 0651353
LI 210651 53AAAATT 4490
PFlace: Durgapur

Diate: 030202




GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
W/0- ABHOY MUKHERJEE SUKANTA PALLY ?(W) DHANDABAG, DGP.03, DURGAPUR
BARDHAMAN WE - 713203 IN
CIN: U70109WB2020PTC 2386409

t i Ni
cial men en st 20
ANY OVERVIEW
MOUNTAIN CITY DEVELOFER PRIVATE LIMITED, the Company is a company involved in Bullders
Fromoting work
OF PREPARATION

financial statements of the Company have been prepared in mecordance with the Generally Accepted
unting Principles in India (Indian GAAP) to comply with the Accounting Standards specified wnder
n 133 of the Companies Act, 2013, read with Bule 7 of the Companies {Accounts) Rules, 2014 and the
ant provisions of the Companies Act, 2013 ['the 2013 Act®). The financial statrments have been prepared
sccrual basis under the historical cost convention, The accounting policies adopted in the preparation of
Erancial statements are consistent with those followed in the previous year.,

Presentation & diselosure of financlal statoments
Financial Statements are prepared on BUig coneern assumption and under historical cost eonvention,

Revenue Recognition
Income is recognized on acerual basis.

Investment

Long term investments are stated at cost, However, provision if required is made to recognize any
permanent diminution in the value of investment, Current Investments are stated at lower of cost or
fair value,

Fined Assots
All fixed assets are stated at cost of acquisition less sccumulated depreciation provided in accounts,

Depreciation
Depreciation has been provided as per the WOV rates specifled in Schedule-11 of the Companies Act,
2013,

Lurren) Taxes
Frovision for current tax is determined on the bagls of taxable income computed in accordance with
the provisions of the Income Tax Act, 1961,




m and Lability is recognized by computing the tax effect on timing differences which
arise dusing the year and reverse during the subsequent period. Deferred tax assets are recognized
aaly o the extent that there is a reasonable certainty that sufficient future raxable income will be
awasisble against which such deferred tax gasets can be realized,

Earnings per Share |EPS) _
Basic earnings per share are caleu lated by dividing the net profit or loss for the perind attributable to
equity sharehoiders by the weighted average number of equity shares outstanding during the period,

For the purpose of calculating diluted camnings per share, the net profit or Joss for the period
snisibatable 1o equity sharcholders and the weighted avernge number of shares outstanding during the

period are adjusted for the effects of all dilutive potential equity shares,

Provisions, Contingent Assets and Liabilities

Sepending upon the facts of each case and after due evaluation of legal aspects, claims against the
Company are accounted for as either provisions or disclosed as contingent liabilities. The Company
‘mmlees 2 provision when there is present obligation as a result of a past event where the outflow of
‘EEmmeEme pesources i probable and a reliable cstimate of the amount of obligation can be made.
Possibie m'preunlnhliﬁﬂhnathumybutmupmbabh-mtrﬂquimnut&uw of resources or
where the same cannot be reliably estimated, is disclosed as contingent liability in the Financial
Stmtements.

I=pairment af Assets
The Company

sssct. If such recoverable amount of the asset or the recoverable amount of the eash penerating unit 1o
which the asset belongs is Icss than its carrying amount, the carmying amount is reduced 1o its
mcowerable amount and the reduction I8 treated as an impairment loss and is recognized in the profit
& Ioss account. If at the balance sheet date thers is an indication thiat a previously assessad

loss no longer exists, the recoverahie Aamount is reassessed and the asset is reflected at
e mecoverable amount subject to a maximum of depreciated historical cost and is accordingly
fwersed in the profit & loss account,

Employee Benefits
Employec benefits will be recorded in accordance with Revised Accounting Standard 15 - Emplayee
Senefits [Reviscd 2005) issued by ICAL
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11. Relsted Parties: -

bedow:

A3 per IND AS 24, the disclosures of transactions with the related parties are given

{a) List of related parties where control exists and also related parties with whom
ransactions have taken place and their refationship:

T | K2y Management Personnel

Mr. Abhoy Mukherjee
Mrs. Chandrani Mukherjee

E’_m of Key Management Persannel

MWone

'w_ﬁmp‘bﬁumm‘nmﬁm‘lﬂr
influenced by Key Management

Hone

 on "Related Parties Disclosures™:; -

1!; Following transactions are made with the related parties covered under Ind AS- 24

with | Hature of Transaction during Balance as at (Rs ‘000°)
Transaction the year (Rs "000"
31/03/2021 | 31/03/2020 | 31/03/2021 | 31/03/2020
Directors MIL
Remuneration
of Key Management Personnel: - None

= Nong

owned or significantly influenced by the Key Management Personnel or their




23. Particulars 31/03/2021  31/03/2020
(Rs. in ‘000°) (Rs. in‘000’)

Earmings/ Remittances and/ or Expenditure in Hil Hil
Foreign Currency
24. Particulars 31/03/2021 31/03/2020
(Rs. in ‘000")  (Rs. in "000")
Contingent liabilities not provided for il Hil
Pending litigations by/ against the Company Hane None

IS5, The outbreak of COMID-19 pandemic is causing significant disturbance and stowdown of
Bconomic activities globally. The nationwide lockdown ordered by the Government of
ndia has resulted in significant reduction in eConomic activities and also the business
opevations of the Company in terms of sales and production. The management has
considered the possible effects that may result from the pandemic on the
recoverability / carrying value of the assets. Based on the current indicators of future

6. Thefinancial statements were approved for issue by the Board of Directors on
» 2021,

7. The Company did not have any fong- term contracts ncluding derbvative contracts for
which there were any material foreseeable losses,

28 There has been no delay in transferring amounts, required to be transferred, to the
Iwestor Education and Protection Fund by the Company.

&%, Previous year's figures have been re-arranged or re- grouped wherever consider
mecessary.

,IMMMmmetnmtmrmummmm.




slgned for the purpose of Identification,

Fﬂ-ﬂmw:ﬂ'mmﬁfm

Director Direct
Abhoy Mukherjee Chandrani
DIN: 06519384 D ﬂmw

No. 065153
21065153AAAAIT 1490

. 3"September, 2021




HName of Assassse
Address

Status

Ward

PN

Residential Status

Mature of Business

AD, Coda

Filing Status

Return Filed On

Last Year Return Flled w's
Bank Mame

GREEN MOUNTAIM CITY DEVELOPER PRIVATE LIMITED

NA SUKANTA PALLY(W),DHANDABAG DURGAPUR.BARDHAMAN WEST
BENGAL,T13203

Company|{Domestic) Assassmen! Yaar 2021-2022
WARD 2(2), DURGAPUR Year Ended 31.3.2021
ARNCGATTIK Incorparation Date 04082020
Resident

MANUFACTURING-Other manufacturing n.e.c.(04057)

WBG-W-191-2

Original

0222021 Acknowledgemeant Mo.: 851313570021221
Normal

INDUSIND BANK, , AIC NO:250547402366 Type: Current IFSC:
INDBDO00132

Income from Business or Profession [Chapter IV D) -TB4530
Profit as per Profit and Loss a/c =784530
Total =7 8453
Gross Total Income ~TB4530

Gross Tolal Income as =ve figure is not allowed i returm

foirm,

Total Income
Found off ufs 288 A

Calculation for Mat

-784530

Profit as per part [| and 11l of Schedula VI -TB4530
Tax calculated @ 15.0% on Book Profit is Rs. 0

Tax Due @@ 25% (Turnower for Fin. Year 2018-15 0

is less than 400 Crore)
Tax Payable

a

Assesses come in existence 040872020 hence no interest calculated for instaliment before this date
Due Date for filing of Return October 31, 2021

Due date extendad to 150372022 Circular No. 01/2022 in F No:225/48/20217TA-1l Dt 11-Jan-2022

Comparision of Income if Company Opts for Section 115BAA (Tax @22%)

1.Total incame & per Mormal provisions o
i Adjustmants according 1o saction 11584471 158AB

{l} Deduction undesr Ch WA & Section 1044 as per Hormal

Provisions

Gross Total Income as por Normal provisions o
{ii] Disallowed Deductions under seclon 115844 [ 115BAB

Mo Deduction exists

fiif} Disallowed Brought Forward Loss related to Above Deductions

M,




NAME OF ASSESSEE : G
AAICGA373K  Code .GMCDRL _

REEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED

ALY, 2021-2022 PAN -

. Gross Total Income [1+32) _ b
MMImummmmmmWﬂmmmm 1]

Tetal Income after Adjustments under section 115BAAM15BAB 1]

Statement of Current Year Loss Adjustmant

Head'Source of income  Current Yaear House Properly Business Lossof Other Sources  Cormant Year Income

Loss of the the Currant Year Loss of the Remaining after Sgt
Current Year Set Set off Gummn;nr Sat off

Loss o be adjustad 184530

Houza Propedty MIL HIL NIL MIL
Buziness MIL MIL HIL HIL
Spaculation Business MIL HiL MEL ML ML
Shont term Capital Gain HIL MIL MIL MIL ML
Long ferm Capital Gain MiL MIL HIL HIL HIL
Ciher Sourcas ML HIL ML HIL
Total Loss Sat off ML NIL MIL .
Loss Remaining after RIL 74530 MIL

sat off =
Bank Account Detail
8. o Bank Account No MICRNO __ IFSC Code Type
1 INOUSID BAMNEK BEOSATASZIGE INDBOOODI32.  CumantiPimany

CompuTax : GMCDPL [SREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED]

Signature
(ABHOY MUKHERJEE)

For GREEN MOUNTAIN CITY DEVELOPER

PRIVATE LIMITED
Dale-18.04.2022

Page 2



INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

{Wher the data of the Retur of Incame in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITRAGSUGAM), ITR.S, TR, 1Ty ASSessmant Year
filed and yverified] 2021-22
{Please see Rule 12 of the Income-tax Rules, [952)

PAR AAIDGAITIE

Mame GREEN MOUNTAIN CITY DEVELOPER FVT. LTI,

Aclirmes NA . BURANTA PALLY(W) , DHANDABRAG |, DURGAFUR.BARDHAMAN | 32-West Bergal , 91-Indin , 711303

Sinbs Private Compasny Form Mumber ITR-f

Filod i 139 1) Retarn filed va or before due dass e-Fifing Ackiowledgemeni Mamber 513138002122
Carrenl Year business bass, if any I 784,530
Tedal Income o

I

E Boak Profit under MAT, where applicable 2 f

& Adiusied Todsl Income under AMT, where applicable 3 1]

: et tax paywhle 4 i

E Interest amid Foe Payahie . . i

é Total tnx, mterest and Fee payable fi i

i Tazes Paid T | o
+1Tax Payable 43 Refandable (6-7) &

T Deividend Tax Puyable 9 0

E Imieresi Payahle 1] a

g Total Dovidand inx and {mieres| payadile | 11 i

5

E‘ Toxes Paid 12 i

© (47Tax Payshle A-)Refimdable (11-12) i3 0
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